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AGENDA
GLOBAL SOYBEAN SUPPLY AND DEMAND

SOYBEAN C&F RELATIVE VALUES 

SOUTH AMERICAN WEATHER 



GLOBAL SOYBEAN 
OVERVIEW 



SOURCE: OIL WORLD ANNUAL, MAY 31, 2025   



Foreign Agricultural Service/USDA, Sep 2025   

ALMOST 70% OF THE WORLD’S SOYBEAN PRODUCTION IS 
CONCENTRATED IN TWO COUNTRIES



SOURCE: OIL WORLD ANNUAL, MAY 31, 2025   

THE YIELDS PER HECTARE VARY ACROSS DIFFERENT PARTS OF THE WORLD 



Foreign Agricultural Service/USDA, Sep 2025   

84% OF GLOBAL SOYBEAN EXPORTS ARE CONCENTRATED IN TWO COUNTRIES



Foreign Agricultural Service/USDA, Sep 2025   

60% OF GLOBAL SOYBEAN IMPORTS ARE CONCENTRATED IN CHINA  



GLOBAL SOYBEAN 
MEAL OVERVIEW 



Foreign Agricultural Service/USDA, Sep 2025   

76% OF THE GLOBAL SOYBEAN PROCESSING CAPACITY ARE CONCENTRATED IN  
FOUR COUNTRIES



Foreign Agricultural Service/USDA, Sep 2025   

71% OF THE GLOBAL SOYBEAN MEAL EXPORTS ARE CONCENTRATED IN THREE 
COUNTRIES



Foreign Agricultural Service/USDA, Sep 2025   

THE EU AND SEA REPRESENT THE LARGEST SHARE OF SBM IMPORTS – ABOUT 47%



GLOBAL VEGETABLE OIL  
OVERVIEW 



Foreign Agricultural Service/USDA, Sep 2025   

SOYBEAN OIL AND PALM OIL REPRESENT 65% OF GLOBAL VEG OIL SUPPLY 



GLOBAL SOYBEAN 
SUPPLY AND DEMAND 



SOURCE: OIL WORLD, OCT 17, 2025   



SOURCE: OIL WORLD, OCT 17, 2025   



SOURCE: OIL WORLD, OCT 17, 2025   



SOURCE: OIL WORLD, OCT 17, 2025   



RELATIVE VALUES 



ON A C&F CHINA BASIS, U.S. SOYBEANS ARE USD 38 PMT DISCOUNT TO BRAZIL 

USD 38

SOURCE: AG COMM , OCT 8



SOURCE: AG COMM , OCT 22

USD 29.71

ON A C&F CHINA BASIS U.S. SOYBEANS ARE USD 29.71 PMT DISCOUNT TO BRAZIL 

U.S.  

BRZ



BRAZILIAN CROP 





SOURCE: DIARIO DE CUIABA, OCT 22, 2025



PRICE EVOLUTION 



SOYBEAN OIL / CME IS UP 23% 

SOURCE: BLOOMBERG OCT 26, 2025



PALM OIL IS UP 14% 

SOURCE: BLOOMBERG OCT 26, 2025



CHINESE SOYBEAN MEAL IS UP 5%

SOURCE: BLOOMBERG OCT 26, 2025



SOYBEAN PRICES ARE UP 2% 

SOURCE: BLOOMBERG OCT 26, 2025



U.S. CORN PRICES ARE DOWN 5% 



U.S. SOYBEAN MEAL IS DOWN 7% 

SOURCE: BLOOMBERG OCT 26, 2025



U.S. SOFT RED WINTER WHEAT IS DOWN 14%

SOURCE: BLOOMBERG OCT 26, 2025



CHINESE SOYBEAN MEAL IS UP 5%

U.S. SOYBEAN MEAL IS DOWN 7% 

SOURCE: BLOOMBERG OCT 26, 2025



THANK YOU ! 
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